
Money for Travelers

Travelers* going .throart will
find it f$ distinct advantage to

USc the Letters ol Credii issued
bv tlns company on its
corrcpondent*- and available in
any pnrt of the world. Py rea-

ton of the extenMx-f* foreign ex

rhan«c bnsinesa conducted by
rv>e Guaranty Trusl < ompany,
the«e Letters ol Credii may l>e
casbed at an> t»^nk m every im«
pnrtant foreign rity.

Guaranty Trust Company
of New York
28 Nasaau Street

Capital and Sutplus $_3.000.00n
Pepoaita.178,000,000

$100 Bonds
I i_r ol 90 safe. sound
$100-500 Boi
iority liated on Nev
York Stock Excbans
pgying from 4 f* t\%
Wfite li - '¦> D 22

Beyer & Co.
¦r->e fjunrir"! pr-llar

Bond Iloute"
:.: wiu.tAM IT,

Veto ITorlr.

WAM.CD
(100 Aaaerkaa Inreei. Be*. fo.

ir>0 Aaoerlcaa lype I'ounders (om. 4 I'fd.
100 Appaladilan Power < om. _. I'M.
100 Jtnhcock ft U'llcox
100 1 Dlted t'tilltle* c«»m.
100 1 nii.n Verrr I otnpaji-

FREDERIC H. HATCH & C0.
>*« lorU BoatoB

30 Hrr.«d Kl .".0 Cnn*reas St.
It>... ... as tn Boatenj 1. lelphla.
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THE BACHE REVIEW
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Publlahed weekly I
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Stronq Opening. Followcd hy De-
clines-Some Rennvpries Made.
With a hollday In aight an.i a naturel

change whlch would foilow ao dull a

day'a operatlona in th» market op were

ln evtdeni e on Tuaaday, lt waa

Btrange thal the market yeaterday would
assume a flrm tone al Ita openln*?.
Tradinar waa atlll narrow, but pricea
ruled hlgher, aoA there aeemed to he
more Bolid ' Ind the market than
during Ihe twu prevloua daya of the
Week. L'nlon Pa. II araa dlatli
Btrong, Influenced h\ the favorable re¬

port isaued and dJ>eountlng the dlvldeni
.a ni i.e deducted on

Readlng aeemad to have had Ita un-

favorable earnlnga dlacounted, and,
.1 nj enlng '. '!r,,4 n, oon aoored

hlgher I. \ I.
The bulllahneaa In trading rontlnued

fnr the flrat hour and then followed
verae, whlch ahowad cowlualvely that
tbe markel waa yet in a purely profea-
jionai rhannel, and th* generala of the
floor expressed a bellef thal for the

preaent nothlng more than a profea*
Kional markel may be expected. On the

iotion Kanaaa Clty Bouthern common

hroke &? polnta and the, preferred de-
rllned 2\ from the laat aale on Tueaday.
Rr.i k laland atocka were weak, tho aos-

Flp being that Judge Moore haa aalled
an.i I'aniei .;. Reld la prcparlng to de
part. sii there will be no atrong force left
to tnko ravn <>f the huying *\Ao ot theae
issiies. Aa a ronaequence of this change
of temperament toward the Rock le'an.l
issties American Can atocka loal the'r
vlm, and the tradera auddenly anaumed
that th«4 large Intereata that have been
Bupporting the market were now uiiiini'
to Fee lt de line.

Ti'.o mornlng aeaalon rontlnued to dla-
play h la. k of sir; Mandnrd
laauea like Steel, Readlng and L'nlon Pa*
clflr, whlch had prevloualy l»*en flrm

......4 good buylng, began to ex-

hlbli weakneaa, with no buylng ordera
Copper atocka atood falrly well, owlng ;"

Ihe Btrength ln the metal market, but
the aggreaaiveneaa In theae laauen np*

..¦ |a ;¦.. .j n toi .¦ of confldenc >.

ut.*l Btich bulllah talh aa waa In rlrcula-
tion waa for tha fall proapecta ra'hir
lhan any Immedlate hettermenl ln mar¬

ket quotatlona. Although the Hill

Btocka ahowed Btrength baaed on good
proapecta, penl inenl Ignored their

lnfluence, and peaatmlam w i prevalent.
Tha !i>'-al tractiona dld not diaplay anv

.le^rt' of atal llll y and there waa on

slderable llquidatl >n of a acattered c

oaed of bui li 1 be. n

purchaaed \\ 1*1, expectationa of a gen-
... ,on with new

finanr-ing
.¦¦re noon stop ordera had been
ed In the roalera, Readlng and Le*

;k)i Valley, and they wenl down ea

from I7.'»' ewrlier ln the da>
to IT'"'1.., and the latter deollned from
177-4 lo 17"l'«.

g the eai fteri n the mnrk- t
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MONEY AND EXCHANGE. U. B. TREASURY FINANCES.
THK MONFV MARKET M«ne3 nn call Waahlngton. Ma' 0 U the bi
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FOiGN FINANCIAL FELD
London Markets in Securities

Strong, with Brisk Trading.
F.- Cabla to Tha Trlhun* 1

London. Mav 9 -Comrary to BXpecta-
Uona. the markets ln aecurltlea were Btrong

and the tone of tha tradtna waa brleK.

Canadian TutMa was a leader. and rlia-

played ratnarkabla Btrength and a hlgher
level The Intereat In the atock waa due to

the rumora thal th** Britlah government l«

to BUbaldlae Bteamahlpa be|on*1m- to the

road ..nd that there are preapecta of an

Independent company being formed to con¬

trol and operate them.

RumOTfl were alao aiioa* that valuabie
coal depoalta had been dlacovered on tbe

company'a land ln Alberta, and lhal ln

atlllng the land the Canadian Paclrlc waa

retalnlng the mineral right*.
Tb* American list as a general thlng waii

practlcally unchanged. except Bteel an..

";r''.rrr-mb.n. on gold al MadrM la 5.W.
,.,;mI,,r...i with S.80 yeaterday, and at Mi

emaina unchanged at u.

P.rlfl May 9 There wai an Imoroved
tone to* the trading to-day. bul pricea on

I,,',^ were no, actlve, though Ihere

,, ,, acw hettermenl compared with laat

"S*a. P«r cent rente. abaaad att.fr.nc.
:;;,,,K,!,n.s f«r theaccount m

Bx.-hangi on |»ndon, -> **¦*

CCpVl v^t'e dlflcounfr'ate, VA P*r cent

Berlln. Ma- 9 The Baaamjaagenab*
Bnd no trading of Importance waa ta.ev*

,.,,,,. Prioea ranged about a. laat week.

Kachang. l*ondc**i, » marka M pfen
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PUBLIC UTILITY SECURITIES.

Harriman National Bank
Fifth Avenue and 44th Street

NEXV VORK
wm aa ¦« ¦ ¦ «-.«¦.«

facilltie- and to correapond with the rapirl! growth of depoalt*.
"counta invited on the baaii nf accommodat.on w.iranted b,
character of buaine*-.. finmci ll respons.b.hty and bank balancea

Banking hoor*: B A. Kt to 8 P. M.

SAFE DEPOSIT VAULTS OPEN FROM 8 A. M. TO MIDNIGHT

CONSOLIDATED EXCHANGE.
Bualneaa on the Conaolldated Btocji Ex-

change waa more than four »mea S"*1*1:
tl,.,., on Tuesday. This expanaon waa at
ti,.. exr-.r-f- of pricea n the early dealliiga.
but th*> eaae with whlch man> Btocga rai-

lied in the late afternoon «^ "umerouj
tradera t.. thlnk th" actlon "f the inarKet
might li.iv*. been Bomewhat In the nature
ot b "Bhake out" rather than a reljet-tion
of a llquldaUng movement Inclted1 by tne
New Jeraey primary reaulta. BHnwa the
1,,,-rii opening the New Jeraey jeturna
rau ed aome Conaolldated Bxchange tafdera
to sell Btocka ln the London mai ket n

cabled orderfl Th" opening, however, **a

flrm and modera ely actlve, although tlie

Btrength waa merely temi*«ra.ry. A g.n
eral aelllng moremenl naan dev elop '

whlch carrled prlces down rapldly, with the
reaehlng of etop-oaa urdera addlng to tne

Jreasire upon t&e market. The Bharer..oTa
few promlnent rallroada, whoae <*""n*»

from the opening. and their actlon helped
o uVeitlethe restof tho llat. 8teel**om*
,,,,., |ed the inaricel In reapect to acthtty,
with Readlng .-nd and Lnlon Pa-Mjo
,,.,,,. T.e last named touched a low prk-e
of |.,:.y Read ng, however, dld not gei
under 170*4. Uhlgh Valley waa notabl>
.'.\ wltii it. Drice dlfferina wklely at

Kock laland waa under preaaure from tne

ng and waa moal actlve among ' ¦¦

loW prb
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STOCKS IN OTHEP CITIES.
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